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NUCO2 INC. ANNOUNCES $15.5 MILLION ACQUISITION OF
BULK CO2 BEVERAGE CARBONATION BUSINESS OF PAIN ENTERPRISES

Transaction to Add Nearly 9,800 New Customers and $10 Million in Revenue

STUART, FLORIDA, October 1, 2004 -- NuCO2 Inc. (Nasdaq: NUCO), the largest supplier in
the U.S. of bulk CO2 systems and services for carbonating fountain beverages, today announced
the acquisition of the bulk CO2 beverage carbonation business, including nearly 9,800 bulk CO2
customer accounts and related assets, from privately-owned Pain Enterprises, Inc., of
Bloomington, IN, for total cash consideration of $15.5 million. NuCO2 said it expects the
acquisition to add revenues of approximately $10 million annually and be accretive to operating
and profit margins in the current fiscal year. The purchase price includes approximately $14.8
million for the acquisition of 9,800 customer accounts, including 7,000 Pain-owned tanks in
service, vehicles, parts, and supplies and approximately $700,000 for the acquisition of Pain’s
tank refurbishing equipment and inventory.

Pain Enterprises’ bulk CO2 beverage carbonation business spans 12 Midwestern and
Southeastern states — Florida, Georgia, Illinois, Indiana, lowa, Kentucky, Michigan, Missouri,
Minnesota, Ohio, Tennessee and Wisconsin. It is largely complementary to NuCO2’s existing
markets. NuCO2 has depot facilities operating in all of Pain’s 20 service areas with 13 in the
same metro areas, and the rest within 40 to 120 miles of existing Pain depots. No depots are
being purchased, although approximately 55 employees are expected to join NuCO2.

“This is an excellent fit with our market position and service capabilities in these
geographies,” said Michael E. DeDomenico, NuCO2 Chairman and CEO. “Pain Enterprises’
bulk CO2 beverage carbonation business operates along quality standards that are highly similar
to those of NuCO2. The acquisition provides NuCO2 with a sizable addition to our existing bulk
CO2 business, which at June 30, 2004 totaled approximately 81,000 accounts and 69,000 tanks
in service. We believe that the purchase price is at a highly attractive multiple to EBITDA
(earnings before interest, taxes, depreciation and amortization). Moreover, we expect the
integration into our existing infrastructure to occur smoothly, and be positive to our business
virtually from the start.”
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“The proceeds from the sale will be put to good use growing our remaining core
business,” said John F. Pain, founder of Pain Enterprises, a company that is involved in, among
other things, supplying dry ice, CO2 and other gases, along with manufacturing bulk CO2
delivery trucks. “From our strategic position it makes enormous sense, and having gotten to
know the people from NuCO2, we are convinced that our customers will continue to enjoy the
superior service we’re proud to have provided. We wish NuCO2 much luck with a business we
enjoyed operating.”

NuCO2 said the purchase price would be financed under its amended Senior Credit
Agreement.

About NuCO2

NuCO?2 Inc. is the leading and only national provider of bulk CO2 products and services
to the U.S. fountain beverage industry. With service locations within reach of 99% of the
fountain beverage users in the Continental U.S., NuCO2’s experienced professionals comprise
the largest network of sales and support specialists in the industry serving national restaurant
chains, convenience stores, theme parks and sports and entertainment complexes, among others.
NuCQO2's revenues are largely derived from the installation, maintenance and rental of bulk CO2
systems and delivery of beverage grade CO2, which are increasingly replacing high pressure
CO2, until now the traditional method for carbonating fountain beverages. The technology offers
consistent quality, greater ease of operation, and heightened efficiency and safety utilizing
permanently installed on-site cryogenic storage tanks. NuCO2 provides systems and services that
allow its customers to spend more time serving their customers. Visit the Company’s website at
Www.nhuco2.com

Statements contained in this press release concerning the Company's outlook, competitive position and other

statements of management's beliefs, goals and expectations are "forward-looking statements” within the meaning of

Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934, and are subject to
risks and uncertainties that could cause actual results to differ materially from those expressed in or implied by the
statements. With respect to such forward-looking statements, we claim protection under the Private Securities
Litigation Reform Act of 1995. These risks and uncertainties include, but are not limited to, the ability of the Company
to add new accounts, competition and future operating performance. The Company disclaims any obligation to update
any forward looking statement as a result of developments occurring after the date of this press release.
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